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INDEPENDENT AUDILOR'S REPORT

Honorable Mayor and Mcmbers
oZ the ‘T'own Couneil

‘l'own o Bads

Ekads, Colorado

I have audited the accompanyiag linancial statements ol the governmental activities, the business-Lype
aclivities, each major (und, and the aggregale remaining lund information ol Town ol TLacs, Colorada as
o/ anrd lor the year ended December 31, 2020, and the related noles to the [irancial statements, which
collectively comprise (ke Town’s basic lirancial slalements as listed in the 1able of contents.

Managements Responsibility for the Financial Statements

Managemerlt is respansible lor the preparation and lair preseniation ol these [(inancial stalenients in
accordance with accounting principles generally acceptled in the United States o’ America; this includes
the design, implementation, and maintenance ol internal control relevant to the preparation and lair
presentation ol linancial slaleme:as tha are lree [rom material misstateraent, whether due o lraud or
error.

Auditor’s Responsibility

My respansibility is 1o express opinions on these (inancial statements basec o my auadit. [ conducted
my audit (n accordance with auditing standards generaily accepled in the Lnitec Stales ol America.
Those standards require that [ plan and perform the audit (o obtain reasonable assurance aboul whether
the linancia. statements are (ree ITom material misstatement.

An audit involves perlorming procedures to obtain audit evidence about the amounts and disclosures in
the Iinancial statements. The procedures selecled depend on the auditor’s judgment, including the
assessment ol the risks ol material misstatement al the [inancial statements, whether due o Iracd or
error. [n making those risk assessments, the auditor considers internal contral relevant to the entity’s
preparation and [air presentation of “he (inancial statements in arder to design audit procedures that are
approptiate in the circumstances, but not [o¢ the purpose ol expressing an opinion on he ellectiveness of
the entily’s interaal contral. Accorcingly, I express na such opinion. An audil also includes evaluating
the appropriateness ol accounting palicies used and the reasonableness ol signilicant accounting
estimates made by manage:ment, as well as evaluating the overall presentation ol the lirancial
slatenents.

| helieve that the audit eviderce [ have obtained is sulTicient and appropriate w provide a basis (or my
audil opirions.



Opinion

In my opimion, 1he finargial staliements relemed 10 above present Zaarly, moall malenal respects, the
respechive Amangial positior ol the govemmental aclivilies, the business-Hype activities, cach major lund,
ang the aggrepale remaimmyg (und mlormation of the Town of Tuads, Colorado, as ol December 31, 2020,
ang, the respectlive changes mm [inancial position and, where applicable, casa Mows thercol for the yeur
then ended in accordance with accounting panciples penerally aceepled i the Uniled Siales of America,

Other Mallers
Required Supplementary nformarion

Accourtmy principles generally aceepled m (ke Uniled Stales ol Amenicea require thal the management s
discussion and analvsis and budgelary comparison i lprmalion listke] m cthe lable of contents be
presenied 1o supplement the basie financial stalegments, Such mmlormation, although not a part. of the
basic¢ (inan¢ial staemenls, 1s required by the Govermmental Accounling Standards Board, who considers
1L 10 be an esseniial parl ol fmancial w¢porling lor plueimg the basice Anancial stalgments m an appropnaig
operalioral, ¢comomic, or higtorical conlex., T have applicd ¢erlzin imiled procedures 1o the required
supplemeniary information mm accordance with audiing siandards generally aceepled m the Uniigxd
Stargs of America, which consisicd of mquiries of managemen! zhout the methods ol preparing the
mlormanion and ¢omparmg The infonmation for consisteney with management’s responses o my
meuines, the basic lnancial slalcments, and ofkher knowledge T oblained during my audil ol the basic
Arancial statements, T do nol ¢xpress an opimnion or provide any dssurance o the mlormanon beeause
the imiled procedures do nol provide me with sulMicient evidence Lo express an ogimion or provide any
4AS5UTANCE,

Other Information

My audit was conducted (or the pupose of forming opinions on the [nangial sialements thal ¢olleehively
compris¢ Town of Tads, Colorado’s 7asic mancial siatemens. The other budge.ary companison
schedules along with the Tooeal Highway Finance Repaorl Tisied in the fable of ¢contenls are presenied lor
purposes of additional analysis and arce not. 4 requited part of the [inancial sia.cments,

The other budpetary scacdules and the T.ocal Highway Tinznee Report are the responsibihity  of
munagement and were derived froms and relale direetly 1o the imderlying accounting and other records
used 1o prepare the basic [mancial staements,  Such mlormeaion has been subjected 10 the audiomg
procedures applicd in the audit of the basic (mangial stalements and ceriain adéitional procedurcs,
mehling compuang and recomeiling such mlommaltion direelly 1o the underiyimg secoumting and other
records used 1o prepare the bagic financial slatemenls or 0 the basic [mancial stalgments themselves,
arc other additional procedures i accordance with auditing standards gencrally accepted m the Umied
Stares ol America. Tn my ogimior, the mlormation 15 Farly stated, m all maleral respecls, in relaton o
(he Mnareial stalements as n wholg,

Amancda L. Brown, CPA

Eads, Colorado
Tuly 12. 2021
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10WN OF EADS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

The ciscussion and analysis of the l'own of Eads financial performance provides en overview and
analysis of the l'own’s financtal activitics for the year ended on December 31, 2020. It should be
rcad in conjunction with the accompanying basic Arancial starements,

FINANCIAL HIGHLIGHI'S

¢ The Town’s total net position increased by 513,506 or .33%0 during the year.

¢ The Town’s Business-1ype activilies net position decrezsed by 51,960

¢ The Town’s Governmental activities net position increased by $15,466

OVERVIEW OF TIHE FINANCIAL STATEMENTS

This ancaual report consists ol lour parts — management’s discussion and analy sis, the basic liaancial
statements, required supolementary inlormation, and a section Lhat presents comndining slatements
[or non-mzjor gavernmentzl funds.

Basic linancial statements - include two kinds ol statements that present dilTerent views ol Lthe

Town.

¢  Government=wide [inancial statemends provide both lang-erm arc shortderm inlarmation
about the Town’s averall linancial status. The required linancial siatements include
statement ol nel position, aad slatement ol activities.  The mezsurement (ocus in on
econoniic resources and accrual zccounting is used.  Assels and liabilities include both
ancizl anc. capital and are reported as shorl and long term. Revenues and expenses are
included regardless o’ when cash is received or paic.

¢ [und Financial Statemnents locus an the individual par.s ol the Town reporting in more
detail the Town’s aperations.

S

Government Funds show how general government services 1ike public salety,
public works, recreation, and general government adminisiration were linarced in
the shos. ternt and what remains lor luture spending. The required [Iinancial
statements are a halance sheel and slatement ol revenues, expendituees and changes
in fund balance. Only assets expected 10 be used and liabilities that come due during
the year or soon iherea(ier are included. Capital assews are not included as zssets.
The measurement locus is 00 current linancial resources and modilied accrual
accounting is used Lo report revenues and expenses Lhat are received during the year
ar soon Lherealler.

Proprictary Funds include activities, such as the wzler system, are operated similar
to private Husiness with an ecoromic resource Jocus and accraal accounting. The



10WN OF EADS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

required linancial siatements include Siatetment ol Ner [osilion, Statement ol
Revenues, expenses, and changes in Net Position, and Statement of cash llows. All
assets and liabilities, both (inancial and capital, long and shori4erm are provided and
all revenues and expenses are included regardless ol when cash is received or paic.

Notes 1o the basic Financial Statements drovide additional intarmation that is essentizl to a lull
understanding ol the data provided in the government-wide and lund linancial statements.

Required Supplementary Information includes budgetary comparison schedules lor the General
[Fund and mzjor special revenue lunds.

Other Supplementary Information includes combining statements [or nonmajor goveramental
funds and budge. comparison scheduales lor all aonma‘or special revenue lunds and praprie.ary
(undls.

OVERNMENT-WIDE FINANCIAL ANALYSIS

The governmenl-wide statements report talosmation zbout the Town as a whole using accouwring
methads similar 10 1hose used by privale-seclos companies. The statement al” et pasition includes
all al the eovernment’s assets and liabilities.  All ol the current year’s revenues and expenses are
accounted lor in the statement ol activities regarcless ol when cash is received or paid.

The ~wo government-wide stalerents repotl the Town’s nel pasition and how they have changed.
Net position-the dillerence between the Town’s assets and liabilities- is one way (o measure ihe
Town’s [Tnancial health, or position.

¢ Overtime, increases or decreases in the Town’s net position are an indicator ol whether its
ltancial hezlth is improving or deterioraling, respectively.

e To assess Lthe overall bealth al'the Tawn, additional nonlinancial lactors need 1o be
considered, such as changes in the Town’s property 12x base and the condition ol the
Town’s roads.

The aovernment-wide linancial statements al’ the Town are divided iiiLo 1wo calegories:

Governimental Activities — Most ol the Town’s basic services are incuded here, such as palice,
streets, parks and recreation deoartrents, and general acministration. Sales taxes, praperty axes,
[ranchise lees, and charges Jor services [ihance most ol these activities.

Business1ype Activities — The Town charges (ees 10 customers (o recover most ol the costs ol
ertain activities. The Town’s water and sewer systems are included here.
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FUND FINANCIAL STATEMENTS

The (und linancial statements pravide more detailed intormation abaut “he Town’s most signilicant
(unds — not the Town as a whole. Funds are accounting devices that a Town uses 10 account lor
specilic sources ol lunding and spending lor particular purposes.

*

Some Junds are required by State law and by bond covenants.

The Town Board al Trustees establishes other Junds to control and manzge money lor
particular purposes or Lo show that iL is properly using certain taxes and grants, such as the
Conservation Trust Fund.

The Town has two kinds ol funds:

L g

Governmental Funds — Most o 1the Town’s basic services are included in the governmental
unds, waich locus on the [Tow ol cash in and oul anc. how halances remzining at the end of
the year zre available lor spendirg.  Consequently, the pavernmental (unds siateiments
provide a detailed shori-tertn view thal helps you delermine the change in [inancial
resaurces 1hat can be spent in the near iure 1o [inance the Town’s programs. Because this
information does not encompass the additional longderm locus of the government-wide
statements, additional inlormation is provided on the subsecuent page that explains the

dilTerences between them.

Proprietary l'unds — Services lor which “he Town charges customers a lee are generally
reported in proprietary [uncs. DProprietary lunds, like the government-wide siatements,
provide bath long and shori-lerry (inancial inlortmation. The Town’s Water Linterprise 'und
and Sewer Ulility IF'und are proprietary lunds accountiag lor its wates and sewer system
activities.

FINANCIAL ANALYSIS OF TIIE TOWN’S FUNDS

The Town uses Jund zccounting to comply with [Tnance related legal requirements.

Governmental Funds — The [ocus of the Town’s gavernmental lunds is to pravide irformation on
neat-term Inllows, outllows, and balances ol spendable resources. This inlormation is useful in
assessing “he Town’s (inancing requirements. For example, uareserved lund balance may sesve as a
ugelul measure ol a government’s net resources available lor spending at the end ol the Iiscal year.

A sumimary ol the Town’s net position (01 the year is 28 [ollows:



Crrrenl éssc.s

OlLer Noo-vuwieal Assils
Capital a332t3-n2t

Tolal azzels

Deflennad O o low s
Currenl Liabili des
Naoa=carzen. Liabilitics
Votal ligsdinies

Delarred lullows

Net Positen

Net Poasit’aa ennsiss nf:

10WN OF EADS, COLORADO

MANAGEMENT’S DISCUSION AND ANALYSIS

DECEMBER 31,2020
Governorendal Aclivitics Busincss Actividies ‘LTotal

2020 219 2024 2019 2020 24019
$6.1,113 NE56.977 531,039.210 §929.213 81,650,623 $1.196..90
- - ¢<,450 04,27C 64,4560 04,270
on1 045 629,352 2,875,338 2,94/941 34/ 837 3,0371°93
1.262.262 1,256,290 3,029,554 3.941.454 5,192,916 5.197.753
12,867 20,168 $7.516 8,169 110,385 101,927
6,37% 3A6 519,36 312,31% 523,939 377,791
D440 2HJ1+ D10 ¥/ 920,817 Dic.322 U721
112,126 115,363 - - 113,129 175.363

1,100 4k

5 1,035,027

S3.012.67/

$3,0 403

54113 14>

5 =,U9D,620

Nal Investrea in Capilal Assels 651.049
Restriclec 10,501
Loeafiaed 205,038

Net Positian

R9,342
2027
335390

1,988,975
€3.360
DG, 342

2,086,427
63,360
304,85C

2,640,922
103,86
L,263.330

2,775, 77%
102,621
1,220,249

7100482

ST.085000

S 3010617

$5.0 4.0%

S4.(15.1G

CZa99,6~0

The net position: ol the Town’s governmenial activizies as ol December 31, 2020 was 52,200,488 of
which 5408.038 was unrestricted and is available lor soending at the pavernment’s discretion. The
grgency Reserve

remainder is invested in capital assets in the amount ol 5651.949, restricted lor 1:m

-z

in the amount al’ S323.322. and restricied (or culiure and recreation in the amount ol'57,179.

The General IF'und is the main operating ‘und ol the Towi. As ol December 31, 2020, the General

Fund balance was $447.938 ol which S251,735 was unrassigred.

represents 46% ol General IFund expenditures.

Unassigned [uad balance
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A summary ol the Town’s change in net position lor the year is as [ollows:

Governme ndal Aclivities Business-I'ype Aclivilies Toual
220 219 2024 Z01Y 2020 1Y
Program -evenes:
Opere.ing Greas ard
Coaltibuions S 135731 S 51424 S - S - 135721 S 07,424
Capiral Granrg 2ad
Corlriaut-ens - - - - - -
Charges [or scrvices: 67425 81,637 518,357 527,670 615,780 619,257
1 o-al Proprar Revenic 203,154 149 11° 248 3y 52/6Q ol 086, /81
Geeri] Revent.gs:
anes 399,737 372,503 - - 399.731 372,903
Iryest ren, earningg 2 xJ2 2503 1,34 3,043 10, 49 5,844
Toval Geaers] Ravena 10D 850 5 300 734 x.04% 400 /%3 379,749
Tolal Reverae 603,690 5275617 555,701 511,613 1.16°.591 1.066.530
Expoises
Geaera’ governmen: 21439 1" 3 %7 2145719 % &R
Tndicied 2,910 3,800 2.9:0 3,800
Puslic szltly 67,167 103.19° 67..61 L03,151
Eiphway s and Sizeels 206097 2151 200,907 i By Iy
Cuttere and rec-cszior 44,77 < 5G, X210 24,774 56,819
Vzan Recevelosmoent - - - -
Walur 382,218 351,002 332218 351,602
Sewer & Sanirs-ion 1/4 436 181 &S 1/~ 479 "Rl .68y
To alexperces 590,222 562,208 557,664 522,287 T,127.88% 1,067.455
Cheage i nel posicke selere
rarsers and sp acia’ e 15460 (3909 ) {1,900) ¥,20 12,506 (20,065]
Gizin (T.oxx) on Dizaosal of Agsere - - - - - -
R TR I H - - - - - -
Clizage i ocl gusition 15,460 (39.290) (1,960) 8,226 12,506 (30,9635
Beajrrir o nat A nsirion 1,085,002 1,124,313 5.0°4.0% 2,006,211 2,099,659 4,710,624
Trdirgrel posit-en S1,0 00,488 51,085,022 S50 2,677 Ar0 46Y $£. 113,65

The change in net position lor Governmental Aclivities was an increase ol $15.466.

The change in net position lor Business-Type Activities was a decrease ol 51,960.

24,099,659
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MANAGEMENT’S DISCUSION AND ANALYSIS
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BUDGETARY IIIGHLIGIITS

General l'und aclua. revenues ol 5599.620 were less than budgpeied revenues and aciual
expenditures ol $545.277 were $554.959 less than budgetled expenditures. Generz] lFund’s large
variance was due mainly 1o incompletion ol planned grants.

CAPITAL ASSETS AND DEBT ADMINISTRATION

As ol Decerber 31, 2020, Lads™ tavesiment in capilal assets lor ils governmental and Husiness “ype
activities net ol accumulated depreciztion was 53,477,837, Capilal assets including buildiags, water

and sewer system and equipment are as lollows:

Tard & Tasererts
Ilestreeture

BuilJwes & ‘uprovaioon.:
Teniprear

Touel

Accanule.ed Dep recialion
Cacdal Az:els, Ned

Covernmeniul Aclivities Businuss-Type Activilies Totul

2020 2019 2920 Z01Y 2020 Z01Y
< 5ax7 & A0 ¥ 7500 § 540 ¥ 18127 & (3,107
713.16% 73,063 - - 713.16¢ 713,153
187.5.4 187,514 = 905,307 4,955,307 5152511 K,.52,821
353,379 588,175 330,128 189,123 ~47.507 747,507
51,267,658 ¥ 264688 55367925 F 5,261,935 $6.626.622 56,626,623
(612.759) (575,33&) (2.556.017) (2,113,591) (3.1/8.786) (2.989,230}
£ 08D,25 52,627,253

S 65194
—

52,425,588
—

There were no major capital asset additions ot year 2020.

1294 <
—

$3477,327
—

Long=tern Debht — As ol December 31, 2020 the Town’s langderm debl consistec. ol the Jollowing;:
Note Payable-Rural Development in the amount of $836.913. Principal and interest payments in
the amount ol $63.596 are due in 2021.

10



10WN OF EADS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

ECONOMIC FACTORS AND 2021 BUDGETS AND RATES
¢ (rowlh was assumed o be (l1at
¢ Sales1ax revenues were projected at the current year level
¢ Lility rates were projected with a 3% increase.

Governmental activities revenaes lor year 2021 are budgeted at S981,659, which is a $372,969
increase [tom current year actual revenues. Year 2021 expenditares [or pavernmental aclivilies are
projecied to be 51,066,407 which is a 5514, 718 (acrease agver current year aclual expendiures ol
S551.689.

The main business-lype activities lor the Town are vialer, sewer and sanitztion. Water Enterprise
[Fund revenues lor year 2021 are budgeted aL 5319,693 corpared with current year actual revenues
ol $331,091. Year 2021 Waler Lnterprise 'und bucgeted expenditures ol S383,296 represent an
increase ol 832,702 (ram current year actual expenclitures. Sewer Utility FFund revenues “or year
2021 are Hudgeted at $708,820 compared witly current year actual revenues o1'S224,613. Year 2021
Sewer Liility Fund budgeted expenditures are 5851,717 compared 10 5129,621 current year aclaal
expenditures.

REQUESTS FOR INFORMATION

This linancial report is designed 1o provide the citizers, taxpayers, customers and investors and
creditors ol the Town ol lads, Coloradao a general overview ol the Town’s linances and to
demonstrate the Town’s accourttability. 1I' you have cuestions about this report or need additional
[inancial inlormation, cantact the Town al Liads, Town Clerk, P.Q. Box &, Ilads, Colorado &1036.

1



IOWN OI- EADS, COLORADO
STATIEIMINT OF NIT POSITION
DECEVBER 31, 2020

PRTMARY GOVIERNVENT

GOVIERNMENTAL  BUSINESS-TY PR

ASSET'S ACTIVITIES ACTIVITIES TOTAL
CUurrche ASScts:
Caga and Cask Taqu-va’enrs S 191,306 R A/} $ “35.344G
Casa with Cormly Trazaer 2,01 - 2,401
Lizvesaenr s 216,653 719..31 635,767
Lesergoveracaer.al Reccivibic 29132 - v, 22
Acconts Recevable 2544 39,739 L7 A4%5
Allowaace lor Donmifal Acconrls - (1,080) (1,500)
laxes Reecival ¢ 113.729 - 113,729
Lizcical Balonees 1,300 (1.200) -
Prepaic Txpenzes ;703 11,402 16.52Q
[rver =y - 27.21% 27.3°58
T ol Currenl Asscls 61113 1.039,210 1,850,625
Restricced Assetrs:
TRord Regzrve Treds - (<. 450 Gad454
Non-Current Assels:
CGagial Asscts
Loud & Ecseuenls 2,027 1,500 13,127
Tnfrs sricrure 7°3,°¢8 - 3068
Bri'd ng=: a1 water ard sewer syslers 187,514 4,965,207 152,321
Lguipincnt 358.379 3890258 717,507
Accuulation Dep:ociatio (&.2.139) (2.230,07) (3,148,189)
Tesol Non-Crrrene Agsers 421,949 2805 838 347337
TOTAI, ASSTTS 1,263,262 5,020,554 51929164
LIABILLTIES
Currenr Tiahilitles:
Cr=el Perion o Lany_Term Debl - 24,720 24,129
Accowals 'ayab.c S1.161 2515 36,509
Acczaec Lebddes 1,700 - L, U
Accmaed Tnrgresr Payasle - 19,93 15921
M ele- Depesin < - 23,70% 28,108
Toal Current Liasilitics 12,367 97.516 1.0,383
Loag-Tcrn Liabilitics:
[or2-Terr Nebt - Ner of Currert Portios - 312,734 & 078
Corasrsaled Atsences 8,57% G577 17,155
Toal Long=1cmi Liaailitics 58,378 819.36. k259239
TOTAL LIABILILIES 915 216.57/ 550,322
DEFERREDN TNFT.OWS OF RESOTRCES
Dele=ed evenie - rofeny Taxes 143,229 - 143,429
NET PPOSILION
DNt lovestment ic Capital Asses 421,949 1.935.97> 2.64092¢
Rovricof for
I'miergency Rese-ve 13,322 - 33,322
Culere & Reercation 7,179 - 7079
beod Resetve - 63,260 03.360
Trresricor 208,038 960,22 1,308,380
TOTAL NET FPOSLITON S OLIN)AER v os012,617 b S R %

LG nates 1 °he Gesaciel stacioen: 26 andcegze] part ol sieelee.

12



TOWN OF EADS, COLORADO
STATEMENT OF ACTLIVITLLES
FORTIIE YEAR ENDED DECEMBER 31, 2020

FFROGRAM RIEEVENLUILS

OPERATING CAPITAL
CIHARGLES FOR GRANITS AND GRANTS AND
FUNCTIONS PROCRAMS EXPENSES SERVICES CONTRIBLTIONS CONTRIBLUTIONS
FRIMARY CGOVERNMENT:
Governmental activities:
Gerenul govenmen, ¥ 274279 S 65.¢64 S DEE6S S -
Judicial 2910 - - -
Publc wley 67,764 - -
Highways and s.reals 200,997 1,739 30,576 -
Crlyre and ~ec-ention 44.774 - 6,285 -
U-ber. Receve oprien: - - - -
Tolul Gavermmental Aclivifies 90,274 G47.47% 135,711 -
Business-"T'ypr Aclivitics:
Water Bazerpriac Fund 282228 330.560
Sewe- Unl 1y and 175,479 217.79° - -
Total Business-Type Actlvitics 387604 548.357 - -
‘lotal Primary Govermment ) S T 7 S 615,780 S 135,731 S -
Tires:

Trepesty Tax
Sitles Tax
Tacerest Tr.eome
Giain (1L.osx) on Disposa ol Assels
Tofal generel revenacs
Corngre 10 T2l posicon
Net Pogitior. begirring
Net Positior vid 1.y

Ve notes o ata francizl sllomens arc ar vleyra parl ol his sz lomen.,



NET (EXPENSE) REVENUE AND CHHANGILS IN NET POSITTON

PRIMARY GOVERNMENT
GOVERNMENTAL  BUSINESS-1'YPL
ACTIVITLES ACTIVITIES TOTAL
Foo109,845) b (109.326)
2.910) (2,910
(67.764) (67.164)
(168,662) (165.662)
(38,45%) (38.438)
(1K7.070) - (3%7.070)
(51,659 (5..659)
47,557, 22,357
- 0,307 (9.307)
R i (0.307) b (396.37/)
172,751 § - 172750
276,987 - 2726.9%%
2802 7.347 10.129
402,535 7347 Z00.3%3
15,466 1,960) 13.506
1,085,022 3,014,627 4.099.659
t 1,I00,1R% t 3.012.6// b 1112165
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TOWN OF FADRS, COILORADO
RALANCE SHTET
GOVERNMENTAL FUNDS
DECEMBER 31, 2020

NONVIAIOR
GOVERNN KN AL

ASSIK1S GENERAL IFUNLY IOTALS
Czal and Cash Bquaivalerts $ 187,058 $ 7,268 S 191.326
Ceal with County Treasurer 2401 2,/01
Trnvesumants 236,553 235,053
Tnwergovernniental Reecivable 19,732 19,732
Accornts Reecivable 8,344 §,34<
Taxes Receivab. e 143,429 143 .429
Due Bzora Other Funds 1,300 o¥ 1.568
Prepaid Expenscs 3,228 8,228
TOTAL ASSETS ¥} 60£.142 $ 7,320 S O11.48.

LIARILITTES, DEFERRED INFLOWS & FUND BALANCIS
LIARILITIES

Accorrls Meyab'c $ 11.0M1 % Y S 11,161
Duc To Olier Furnds 68 63
Accrued Jaab liles 1,706 1,706

1TQTAL LTABILI IS 12.77% 57 12,935

DEFERRED INFLOWS O RIESOURCES

Deler-ell Revenne _ Iopery " axes 143,479 _ 143,479

FLND BALANCES

Nanspendahle!
Mrepand bx penscs 8,228 £.228
Restricted for:
Frergercies (TABOR) 33,222 33,322
CuliLre & Recrcation 179 7.179
Assigned to:
Ger.eral Gevernmant (Aitpors) 74,30 74,390
Subseqaent Y ear's Expenses $0,263 &0,205
Unassigned:
Gengral Fund 251,735 251,755
TOTAL FUND BALANCES 227 .93% TLTY 4:5 .07
TOTAL LIABILITY, DEFERRED INFLOWS,
AND IFUND HATANCES } an<, 148 3 Lhe S A1 48

The 110°es 10 the Francizl statenenls are ar ntegrzl part oF g sl lerreni
'S



TOWN OF FADS, COT.ORADO
RECONCIHLTATION OF THE GOVERNVMENTAL FUNDS BALANCTE SHEFT
TO THE GOVERNMENT=WIDE STATEMENT OF NET POSITION
DECEMBER 31. 2020

Total Fred Balances - Tolel Governrnentz]l Faads SR R T

T'he following amounts reported for sovernmenzal activities sre not curreat finarcial resonrces.
I'herelore, they are not reported in the Goverrmental Ionds Belanee Sheet.

Governmealtal Cap:tel assels 261,088
Accumulated Depreciation (612,739)

I'he (Ollowing amounls reporled (or governmen.al uclivities ure nol due tnc puyable 121 the
curreal period. ‘1 aerelore, they are nol reporlec in the Governmental 1 unds Balance Sheel.
Compensazed Absences (6,575)

New Posthian of Goveranenl:l Acliv lies L 100,488




TOWN OF EADS, COLORADO
GOVERNMUENTAL FUNDS
COMBINLD STATEMENT OF REVENCES, EXPENDITURLES

AND CHANGES IN FCND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2020

REVLENUES:
luxes
Licenses and Permits
-nzer2overmr.enzal Revente
Clarges for Services
Fincs erd Forlelis
Dunilic
neres Incore
Miscellureons

TOTAL REVENUES

EXIPENDITURES:
Curzen,
Gereral Government
Judicial
Public Safery
Highweys erd Sircens
Cultu ¢ and Re ceticn
Urban Redevelopment

L‘.viI]‘l.vt‘ (_)l,ﬂay
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) Ol
REVENUES OVER EXPENDITLURES

OTHLER FINANCIAT. SOURCTS (USES)
Sal= of 1 ixed Assels
lrcnster In

NET CHANGE TN FUND BATLANCE

FUND BALANCES. BEGINNING O YEAR

TTI\D BATANCES, TND OF YEAR

NONMAJOR
GOVERNMENTAL
GENILRAL IKUND TOTALS
$ 399,752 S 399,734

1.870 LET0
126070 % 6,062 (32,132
60,835 (0,835

671 671

3,299 3,569

2,194 hd 2RO

4027 4,047
399,620 6,070 (05,690
268,037 268.037

2910 2.910
67,007 67.007
173.517 (73,517
33.716 6412 10.128
345,277 6,412 551,680
34,323 (242) 54.001
.33 (312) 51,001
393,595 7.5:1 40,116

S 447938 % 7079 S 455.117

The aetey re the Frenc’al ssarererts are ar iarcaral paer of rhes seafremers
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TOWN OF EADS, COLORADO
RICONCILIATION OF ' THESTATENMENT OF REVENULES, EXPENDITU RLES
AND CHANGES IN 'LND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBTR 31, 2020

Nel cacnee ot Lune belonces - Lot coverzmentil Luads 5 54,00
Amounts cepocted for governmental activitices ia the stetemoent o et
activities are ditterea: hecause:
Governmaasal uads repornt casital outlays as expaadiures. TTowever, in 1he salemieats
ol aclivines e cost al thuse asscls 1~ allacatsd aver e estieiztal eselal lives il
reported as Ceprecialion eXpense.
Capual oulley -
Depreciuzion ezpense (37.403)
Guovermmeral Juds report oniee pal pay norls on leases are pzymaent of conepensaltald
abserces us expendrivres, However, 'nohe sta.ements ol acuvilies, (hese pay ments reduce
lone-temm Liab:lilies.
Current-period chuage ia the liebility tor compersated udscnecy (1.122)
Changc in act positior. of governmentel activitics S 154006



TOWN QOF EADS, COLORADO
FROPRIETARY T'UNDS

STATEMENT OF NET POSTTION

ASKE'LS
Current Assets:
Casi
I1vesmments
Acrounts Rece vable
Allowasces For DovbtZil Accounts
Dac reom Other ards
lavenories
Prepaid Exacnses
loel Cuzrent Asscls

Restricted Asscls;
Bond Rzserve Furds
Nom=Current Assets:
Canizl Assen
Tind & Tasciienis
Bui.d:ngs, Weler and Sewer Sysieras
Fcripimont
Accumululed Depreciativn
Tozl Non-Currenr Asscta
TOTAL ASSIVLS

LIABILITIES
Currcnt Liabilitics:
Curcat Poraon ol Torg-Ten Do
Accornts Peyuble
Acerued Tnicrest Payable
Meler Deposi.s
Nue to Otkar Fuads
Towel Cusrent Ligbilies
Long.Tcerm Liabilitics:
“oawolerrr Db Netal Carrent P'ection
Compensuted Absences
Tozl Tong-Tasm Tiahiltics
TOTAL LIABILITIES

NET I'OSLELITION
Net Investrnens in Capital Asscts
Reymicled - Boic Resg-ve
Uarestriccd

TOTAL NLET I'OSI'TION

The: notes 1o the hieancTal stalemoets arc an iefey -al pan ol fhis statcineed

19

DECEMBER 31, 2020

SEWER
UTTT.ITY
I'LND

WATER

TNTERPRISE

IFUND

TOTALS

"

3 l)
3 , e

boo197.79%

b os44.520

108,515 10,589 119,134
- 39,139 39,139
- (1.000) (1.000)
18,021 - 18.02"
- 27,315 27.315
1,329 2,073 11,402
776,617 231914 1.058.511
- 4,456 64,456
- 7,500 7.500
1,266,979 3,693 32% 4.965.307
260,973 128,155 380,128
(962,867) (1.573,180) (2.336.047)
365,085 2.260.803 2,825,888
1,341,702 2,607,173 1948 575
- 21,129 24,129
5319 19,529 25.34%
- 19.931 19.93:
- 25,108 28.108
- 19.321 19,32
810 1,018 116,517
- 812,784 212,784
1,644 4,933 6.577
1,674 R17.717 21036
7,462 Y23 735 936.198
565,085 1,223,890 1,988,975
- ¢3,360 53,360
769,154 191,18% 960.342
1,334,239 b 1,678,438 b 2,012,677




I'OWN Ol EADS, COLORADO

PROPRIETARY FUNDS
STATEMENT OF REVENUES, EXPENSES, AND CHANGES TNNET POSITION
FORTIE YEAR ENDED DEECEVIBER 31,2020

STWTER UTTLITY FIIND

SEWER

SANITATION

TOTAL

WATTR

ENTERFRISE PROPRIETARY

1KUN\D

TOTAL

IFUNDS

OPFERATING REVENLES
Canrpcs Jor Sarviess s 9,113
Miscellaanos

S L26,678

i 210,90

S 230,50¢€

S M8.347

T al OperzEng Ravennes 97,112 ‘26.67¢ 217.7%° 230,566 548,357
OPFERATING EXPENSES
Operating
Silaries 12,6852 6. 9% 19,050 57,15K 80208
Cacencls cnc Supplics 1,151 9z /.715 26175 1.220
L iabiacs 15,039 - 15,089 43,153 2322
Ouside dervices 4111 35258 39,460 0,541 46,007
Dep-ecialio 44,520 2,586 47,406 74,647 122,052
Kocyelmg - L.o57 1..587 1.157
oo & Ponans _AaI6 - 1216 _A56 3.052
Renmivg & Mainsenaaes A2 5872 7,305 34007 41,482
Teel - 1.D34 1.9%4 1047 2,981
Mi~collicous a5 - 63 z.116 2. 161
Administration
Salarics 4,208 4,002 3.4 24 138 259
Trployas erefir: K. 706 56070 12,208 38,408 82,715
sayrell Taxcs 1,223 652 1,585 6,220 3.105
Losaranee 1,088 72y 3.306 D196 17.802
Professional Secvices 2,258 442 2.65. 2,001 5382
Renis & Main-ananca - 50 1580 - 1580
Olfice Supa‘ies o33 131 1,119 2.1 1,333
Ducs - - - =230 3280
Lravel acd Edaealioa 498 - 408 35 535
Tees - - - BU7A 1.941
Micellangous, - - - 271 271
Twal Operaling Laxpeiiscs {5,971 69,1587 175.13" 79 517.622
Income (Loss) Fron Operations (14,851 57,091 42,2¢0 (12,625, 273>
NON_OPERATING RTVENTES (EXPENSES)
Inle-esl Incore - 6.822 6,622 528 7.547
Lterest (s gerse) (3) (3) 10,031, (M. 012)
Tneame Before Operating Trancfers (14,851 4,008 49.°74 (3134 (1.960)
Ogerating Transter Oat - - - - -
CHANGE IN NET POSLITON S {14851 S 64,005 .04 O34 {1.960)
NFT POSTTION, BTCTNYNNG OTF YT'AR 1.285,0G4 VZURY Y 3,012,637
NET POSITION. END OF YEAR $1.331.239 S LETEAMY N L012.677
Jbe cawes 10 ke (nane:al siewaee.s are ac infegral vact o Lis sizfement
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TOWN OF EADS, COLORADO
PROPRTETARY FUNDS
STATIEMENT OT CASTTTT.OWS

IOR I1IE YEAR ENDED DLCLEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITILES:
Receipts From Custormcers
Payreents (¢ Supplicrs or Goods ard Scrvices
Payzeot: tc Craployvees

Net Cash Provided By Operacng Acdvitles

CASI EFLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:

Grans

CASIH FLOWS FROM CAPFTAL AND PINANCING ACTIVITIES:

Acquisition of Capitel Azscts

~ory Term Debl Praceeds

Zorg Teem Debt Principal Payments
Giran .y

laceces: Paid

Ncet Cash Provided (Used) By Capical and Financlng Actvides
CASIIFLOWS FROM INVESTING ACTIVITIES:

Rederption (' rchese) of lovestwents

Inicre~. oa Investine:its

Ncet Cash Provided (Usced) By Investing Activitles

\et Inerease (Decrease) i Cash and Cash Lquivalents
CASH AND C'ASH EQUIVALENTS
Beginning of Year

End al Year

Recanciliation ol Operyling Income (Loss) da Ned Cuash

Provided by (Used) Operating Actlvitics

SEWER WATER

UTTLITY  ENTERPRISE
FUND FUND TOTALS
S 273.27] S 28150 S 554782
(99,342) (177.475) (277.2°9)
(27.208) (%4.427) (1...65%)
1/6.719 19.159 165.90%
(1.538} (22.013) (24.60 1)
(¥ (£0.582) (£0.590)
(1,596} (63.595) (65.19 )
(6.529) (134) (6.663)
6,822 823 1371
293 5301 654
173416 (/1.013) 10°./0°
201.306 506.269 507.575

8 326,722

5 262254

S 60R976

Nat Ope-ating hreore (Lass) S 123640 S (17.425) 5 30,755
Depreciction 47.406 74.647 122.052
Changes i Asses and Dizbilitios
(Lacrease) Deeresse in Accournts Receiveble, Net - 3.40% 3468
(Lacicasc) Decrcese in Dac lom Odie aenls A>, 480 - 25,730
(Increasc) Decresse in Invenzocy - (5.296) (3.290)
(Incicase) Deercese in Prepaid bxpo ise (25%) (2,8530) (3,088)
laczeuse (Decreasc) in Accotrts Puyuse 1,443 10,299 1.,947

Incccase (Decicasc) in Corpoasased Abzences 233 29 132

laczease (Decrease) in Custonmer Meter Deposits 2.130 2.130

Inccase (Doecicasc) in Dac 1o Other Freds - (>1.623) 1003

Ne: Cash Pravided By Operazing Activities S 146.719 S 19189 S 165908
The cotes 10 1 fiogoacid &scneats azc an mrezal pac of this &ircnear
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10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

(1) Sunurary of Significant Accounting Policics

The [inancial statements ol Towr ol lads, Calorado have been prepased in conlormity with
eenerally accepied accounting principles as applicable 1o pavernmental entities. The Governmental
Accounting Sutandacds Board (GASDB) is the accepled siandzrd-seuling body lor establishing
eavernmental accounting and linancial reporting principles.

A. Reporting Eatity

The Town ol liads operates under a council-mayor [orm ol governiment. The Towt has no
compaonent anits using the criteria as set larth i1 generally accepled accounting principles.

There is a housing authority within the Tovwn ol Ilads. The authority operates as an
independe: entity aad does not meet the criteria 1o be a component unit.

B. Govermment-wide and Tund Tnancial Stalemenis

The 20vernmenz-wide tinaacial statcments (the statcment of net position and the statcment of
actvities) report nformation on all of the nenfiduciary activitics of the Town. For the most
part, the cftcer of interfund activity has been removed Trom these statements.  Governmental
act.vities, which normally arc supported by raxes and wacrgovernmental revenuc, are reporred
separately frora business-type activicics, whech rely to & significant extent on fees and charges
for support.

The statement of activities demoastzates the degree to which the dircet cxpenses of a aiven
funcsion or activity are oftsce by oroeram revenucs. Dircet expenses ate those thac are clearly
tdentifiable with a specific fuaction. Proaram revenucs include 1) charaes to customers or
applicants whe purchase, vsc, or dircetly benefir fromn 2oads, services, ot privilcees provided
by a aiven function or segment and 2) aranes and contributions that arc restricted to mecting
the opcrational or capital requircments of a part:cular function or segment. laxces and other
tters not properly tacluded among progra:n revenucs are reported as genceral revenucs.

Scparate financial statements arc provided tfor aovernmental funds, proprictary funds, and
fidaciary funds, cven though the latrer arc cxeluded from the eovernmenc-wide firancial
statcments.  Major individual 2overnment funds and wndividual ¢nterprise funds ase reported
as scparate columas 1 the fund financial statements.

C. Mcasurement Focus, Basis of Accountiae, and Financial Statement Prescazations

The government-wide financial statements arc reported using che cconomic resources
mcasurement focus and the acernal basis of accounting, as arc the proprictacy tund statcments.

21
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10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

Revenues are recorded when earned and experses are recorded when a liabiliy is incurred,
regardless al the timing ol related cash (Tows. Property Laxes ase recognized as revenues in the
vear lor which they are levied Grants and similar items are recognized as revenue as soon as
all eligibiliLy requiremerits imposed by the provider have been mel.

As a peneral rule the elfect ol inter(und activily has been eliminated [rom the government-wicde
drancial stateraents.  Lixeeptions Lo 1his general rule are charges belween the Towr's
gaverrmental and business-type activities.  Llimination ol these charges would distort the
direct costs and progran: revenues reporied (or the various lunctions concerned.

Governmental lund linancial statements are reported usiag the current linaacial resources
nmeasurement locus ard the modilied accrual basis ol accounting. Revenues are recogaived as
soon as they are bolh measurable and available. “Measurable” tmeans the amount ol the
transaction can be determined and “available”™ means collectible within the current periad, or
soon enough therealler, to pay liabilities ol the current perioc.  IFor this purpose, revenuwes are
consicered to be available il collecied witkin 60 days alier yeas-end. lixpenditures generally
are recorded when a liability is iacurred, as under accrual accounting. [lowever, debt service
expenditures, as well as expenditures related 10 compensated absences and claims and
jucaments, are recorded only when payrnent is due.

Praperty Laxes, ‘rarchise lees, licenses, and interest assacfated with the currert [iscal period are
all considered 1o be susceptible 10 accrual and so have beea recognized as reveaues ol the
current liscal period. Sales tax collected and held at year end an behal” of the Town is also
recognized as revenue il collected within 60 days aller year end. Lxpendilure-driven graiis are
recognized as revenue when qualilying expenditures have been incurred and 21l other arant
requirements have heea metl.  All other revenue iiems are congidered 10 be measurable and
available only when cash is received by the government.

linterprise lunds distinguish operating revenues and expenses [Tom nonoperating ilems.
Operating revenues and expenses generally resull Irom providing goods and services in
connection with an enterprise furd’s ongoing operations. The principal operating revenrues o
the Town’s enterprise lunds are charges 1o custotmers (or sales and services. Operaling
expenses lor enterprise [unds include the cost ol sales and services, administrative expenses,
anc. depreciation on: capilal assets. All revenue and exvenses not meeling ihis delinition are
reported as nonoperaling revenues and expenses.

D. FFund Accounting

The accounts of the Town are arganized on the basis ol (unds and account groups, each ol
which is considered a separzle accounting entily. The aperztions ol each lund are accourted
‘or with a separate set ol sell“halancing accounts that comprise i1s assels, liabilities, (und



10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

equily, revenues, and expenditures or expenses, as appropriate.  Government resources are
allocatec. 10 and accounted lor in individual lunds based upon the purposes lor which they are
o be sper:L and the means by which spending activiiies are controlled. The Town reports the
‘ollowing major gavernmenta. luands:

General I'urc - The general lund is the general operating lund ol the Town. [t i3 used 1o
account lar all linzncizl resources except Lthose required 1o he accounted (ot in artother
lund.

The Town also bas the lollowing nan-majar special revenue Jund:

Conservation Trust Fund — This (und is used Lo account lor lotlery proceeds required 10
be expended solely on park and recreation improvements.

Lnterprise lunds are used to account lor operations that are lirancec and operated in a nanner
similas to privale business enterprises, where the intent ol the gaverning hady is that the costs
(including depreciation) al providirg aoods or services Lo the aeneral public on a continuing,
basis be linanced or recovered primarily through wuser charges. Interprise lunds are
considered major lunds because ol cammuaity interests in the activities and sources ol
lunding supporting these operations.

Water Fund — The water fund accounts for all finzncial activicies assoctated wich the
1'owa’s water service,

Utilicy Fuad — The utilicy fund accounts for all finaacial activities assoctated wich the
lown's sewer aad saaitarion scrvices.

12, Shori-erm intesluad weceivables/pay ables

The Tawn [tam time to titme authorizes advances bewween Town lunds. Interfund receivables
and payables are classilied as internal bzlances an the government-wide statement of net
position, and are classilied as due to/[rom other lunds on the halance sheet.

I°. Receivables

Ior al. reveaue the Town uses sixly days as receivable under the modilied accrual basis of
accounting.

G. Inventory

Inventory ol matesials and supplies within the enterprise lund are valued aL lower ol cost (1irst
in, [irst out) or market.



10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

[[. Prepayments

Certain payments o veadoss sellect casws applicable wo [uture accounting periods and are
recorded as prepaid items in hoth government-wide and lund linancial statements.

. Capital Assels

Capilal assets, which include praperiy, p.ant, vekicles, equipment, and inlrastruciure assets
(e.g. roads, bridges, sidewalks, and similar iLems), are capialized at actuz] or estimated costs.
Donations ol such assels are recorded at estimated [air value at the time ol donation. Capital
assews are reported in the applicable governmental or business-Hype activities columns in the
government-wide linancial statements.

Maintenance, repairs, and minor renovations are recorded as expendilures when ircurred.
Majar additions and improvements are capitalized. When assets used in Lthe operation ol a
government Junc type are sold, the proceeds ol the sale are recordec as revenues in the
apprapriate government lund. The Town reports gains anc. losses on the disposal al capital
assews (carrying value less sale proceeds, 1I” any) in the pavernment-wide stalement ol
activities and enterprise lund operating statement. Interest incurred during the construction
phase ol capital assels ol business-type activities is included in the capilalized value ol “he
assels constructed.

Capilal assets are delined by “he povernment as assets with an initial, individual cost o’ more
than $5,000 and an estimated uselul lile in excess ol one year. The Town’s capilal assets are
depreciated using the strzight-line method aver the estimated uselul lives ol the [ixed assets.
Depreciation ol al. capilal assets used in governmental activities and by proprietary lunds is
charged as an expense apainst their operations. listimated uselul lives are

Mator Vehicles Sto 10 years
liquipment 51025 years
Inlrastructure, buildings, water and sewer systems 4010 75 years

As a Phase 3 government, as delined in GASDB 34, the Town has elecied 10 noL repart major
general inlrasteucture assels retroactively; therelore, the eovernmeni-wide linancial stalernents
do not rellect infrastructure assels completed prior o January 1, 2004,

I. Property Taxes

Proper.y Laxes are levied, assessed, become due and altach as ar: enlorceable lien on property
as ol January 1. Taxpayers have the option ol paying their 1axes in Jull on or belare April 30,
or in paying in two instal.ments ol one hall" due by [February 28 with the remaining one hall

LI
wn



10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

due by June 15. Unpaid laxes became deinquent as ol August 1 anc. are subject to collection
procedures on or alter October 1. The County hills and collects property 1axes [ar the Town.

K. Compcnsated Abscaces

Vacation and sick pay is accrued in the appropriale Jund accouns according o the Town’s
vacation and sick pay policy at the employee’s prevailing wage as ol the last day ol the year.
The liability lor campenszted absences does not exceed a normal year’s accuntulation.

L. Fund Equity

I the (und linancial statemerts the lollowing classilications describe the relative sirength of
spending constraints.

® Nomn-spendable lund balunce — The partion ol fund balance that cannot be spent because
it Is either not in spendable [orm (such as diventory and prepaid amounts) or is legally or
cantractually required 1o be maintained inract.

n Reviricled Jund balance — The pottion ol Jund balance constrained 1o being used Jor a
specilic purpose by external parties (such as gragwars or bondholders), constitutional
provisians or enabling legislation.

. Commuled fund balance — Tae pottion ol lund halance constrained (or specilic purposes
according ~o the limitations i‘npased dy the Town’s highest level ol decision making
authority, the Town Council, prior Lo the end ol the curreq. (iscal year. The constraint
may be removed or changed only through lormal action ol the Town Council.

n Assigned fund halunce — The portion ol “und balance sel aside for planned or intended
purposes but are neither restricied nar comnited. The intended use may be expressed
by the Town Caouncil or other iadividuals authorized 10 2ssign lunds to he used lor a
specilic purpose. Assigned lund bzlances in special revenue [unds will also include any
remaining lund balance ihat is not restricted or committeck  This classilication is
necessary Lo iadicate that those lunds are, al a mirimum inended o be used lor the
purpose ol that particulzar [und.

n Unussigned fund bulance — The residual portion ol Jund balance “hat does not meet any
ol'the above criteria. The Town wi.l anly reporl a positive urassigired [und balance in
the General I'und.
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10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

When bola restricled and unresiricled [unc balance are avezilzble (or use, iL is the Town's
policy 1o use restricted amounts Jirst. Unrestricted (und balarce will be used in the lollowing,
order: committed, assigaed, and unassigned.

2) Budgelary Inlormationr

The town lollows these procedures in estzblishing the budgelary data rellected in the linancial
slatements.

1. Trior 1o Oclwaber 12, the town council begins prepariag an aperating budget (ar the [iscal
year cotmmencing the (allowing January 1. The operating budget includes proposed

expenditures.

2. A public hearing is conducted at the town hall 10 obtain taxpayers comments.

jn)

I'rior 1o Jaauary 1, the budget is lepally enacted through passage ol a “esolution. Budgets
may be amendec. by supplemental appropriation alier notice and oudlic hearing. [Both the
original and linal budgets are rellected in the linancial statements. All apprapriations
lapse at year end.

4. DBudgels lor the genera., special revenue, and peasion lunds are adopted an a basis
consistent with geaerally accepled accounting principles (GAAP). The enterprise lunds
are Hudgeted on a non-GAAD basis ol’accounting,

The legal level ol hudgetary cantrol (that is, the level at which expendi.ures cannot legally exceed
the approprialed amowy.) is established al the individual Tund level lor all funds.

(3) Deposits and Investments
FFor e purpases ol “he staement ol cash llaws, the Town considers all highly licuid investments

(including restricted assets) with a maturity ol three months or less when purchased o be cash
equivalents.

Deposils

The Town's deposits and cash on hand aze shown belaow.

Cash on hand S 250
Cash with Caunty Treasurer 2,401
Cash in savings and checking accounts 300,052
Certilicates al' Deposit 655,787

Tatal S1.455.490



10WN OF EADS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

Custodia!l Credil Risk. Deposils are exnosed 1o custodial credil risk (1he risk that, in the event ol the
[ailure of 2 depasitory [Tnancial ins.itation, the government would not be able (o recover depasits or
would not be able to recover collaleral securities thet are in the possession ol an oulside party). il
they are not covered by depository insurance and are collateralized witk securities held by the
pledging linancial institution, excepl [or depasits collaleralized by certain wypes ol callateral pools
including a single linancial instiiution collateral pool where the Zair value ol the pool is equal 1o or
exceeds all uninsured public deposits held by the linancial instiwntion (e.g. deposils insured by The
Public Deposil Protection Act (PDPA)). Accordingly, none ol the Town’s deposits as ol December
31, 2020 are deemed 1o be exposec. 1o custodial credit risk. The Town has no policy regarding,
custadial credit risk Tor deposits.

[nvestments

Colarado statutes specily in which instruments the local governinent may invest, which include:

1. Repurchase agreements in obligations ol the Laited Siates;

2. Obligations ol -he United S.ales or obligations unconditionally guasanteed by the United
Slates:

3. General obligation or revenue bonds al'any state, District of Columbia, 1.8, territory or
any al'their subdivisions, with certain lisnilations;

4. Bankers acceplance issued by a state or national bank, with cerain limitations;

5. Commereial paper, with certain limitations;

6. Any obligation, cevilicate al participation or lease/purchase ol the investing public etLity;
7. Money market lund, with certain limmitations, whichy invest in the types ol securities listed
ahave;

8. Guacanteed investinment cantracts, with certain licmitations,

9. Participation with other local governments in pooled investment lunds (trusts). These
Lrusts are supervised by participating governaents, and must comply with the same
trestrictions an cash deposits and investments.

Interes? Rule Risk. The Town coes nol have a lormal investiment policy that limis investment
Mmatusities as a means ol managing, its expasure Lo lair value losses arising [tom increasing interest
rates.

Credi: Kisk.  The Town does not have a lormal invesunent policy that would further Jimit its
investment choices beyond those listed above which are appraved by Coloradao s.alues.

A reconctliation of the Town’s deposits and investments to the financial statements 1s as Zollows:
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Cash and Cash liquivalents 5 735.846
Cash with Courty Treasurer 2,401
Investments 635,787
Restricted Cash — Bond Reserve 64,436
Toial $1,458,460

(4) Capital Assets

Goavernmenial Aclivities

A summary ol changes in governmental activity capital assels 1s as [o-lows:

Trensfors
Dee. 31,2019 Addilions Deletions

Dec. 31, 2020

Non-depreciable assets:

Land S 5,627 S - 5 - S 5,627
Deprectable assors;

Infrasuuctimre S 713,168 S - 5 - S 713,168

Buildings & lhrprovements 187,514 - - 187,514

Equiprient 35%.379 - - 35%,379

‘lotal deprecuble asscts S 1,259,001 S - S - S 1,259,001
Tola capital assels S 1,264,688 S - 5 - S 1,264,688
Less accunmulated depreciation for:

Infrasceucture S (195,137 S (17.597) S - S (212,728)

Buildings (148,065) (1.759) - (149,824)

Fquiproent (232,134) (~8.053) - (250,187)

Total accunulated depreciation S (575,336) S (37.403) S - S (612,739)
Lota. capmal asscts, nct S 689,352 S (37.403) S - S 051,949

Depreciation Lixpense was charge 1o unetions/orograms of the Town as [ollows:

General Gavernment S 5.529
[Cubic Salety %
[lighways and Streets 27,161
Culture anc. Recreation 4,646

Total cepreciation experise — governmertal activities § 37403
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Business-Tyvpe AcLivilies

A surnmary ol changes in 1irerprise I'unds capital assets is as (ollows:

‘| ransfers
Dee, 31,2019 Additions Deletions e, 31, 2020
Non-ceomciable assels:
Land & laseivents b 7.500 % - S - ¥ 7.500
Depreciable assets:
Buldmgs, water & sewer systems $ 1,965,307 % - S - % 1,965,307
Tquypment. 389.128 - 389,128
Tota] depreciable assets $ 5354435 % - S - §$ 5354435
‘Total capital asscts $ 5361955 % - 5 - ¥ 5561935
T.ess accumulawed deprecrtion: $(2.413994) % (122,083) S - (2.556.047)
Total copital assels, net $ 2,947,941 $ (122.083) S - F 2.825.888

Depreciation Lixpense was charge Lo unctions/orograms of the Town as [ollows:

Water S 74,647
Sewer 44,520
Sanitation 2,486
Tatal depreciation expense — husiness-Lype activities > 122,053

(5) Interfund Transactions

The following is a summary of interfund borrowings for the year as presented in the fund financial

statcmcnts.
Receivable Payablcs
Scwer Utility Fund S 18,021
General Fund 1,300 S 6§
Conscrvazion Lrust Fund 68
Watcer Enteprise Fuad 19,321
S _19.389 S 19.389

All halances resulted Irom the time lag between the dates that interlund reimbursable expenditures
oceur, and payments between [unds are made. All interfund receivables and payables at year end
are planned 10 be eliminated in the subsequer:L year.
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() Long Term Debt

Lang-Terty1 Notes Payable

During 2003 the Town negotiatec. a long-erm note [rom the United Siates Department of
Agriculiure, Rural Development lor the purpose ol upgrading the Town’s waler system in the
amount ol $1,134,000 payable with interest at 4.75%5 according 1o the [ollowing schedule.

P-1¢ipal Intgrese. Toral

2021 24,124 39,467 63,596
2022 25,280 AR307 63,596
2023 26,504 27092 63,596
2074 2711 35818 03,596
2025 29,113 3MAN83 (3,596
2026-2030 167,950 130,020 317,980
2031-2035 22383 105,297 317,980
2036-2040 203,571 49409 317.980
201 55,196 1,891 57090

b KI6013 N 492097 S 1329000

During 2020 principal payments ol $23,013 were made on the ahave note with iv.erest expense .
540,034 which is included as a direct expense under Water linterprise in the Statement ol
Activities.

During 2015 the Town entered itiLo a capital lease lor the purchase ol a skid-sieer loader in the
amount 0543 3(0). The lease was payable with interest a- 4.04°¢ (ar live years. During 2020, the
lease was paid in lull with principal payments ol S1,588 and interest expense ol $8 which is
includec. as a direct expense under Sanitation in the Sewer ULility [und in the Statement ol
Activilies.

The changes in long term debt during 2020 are surymarized as lollows:
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Balnce Balance D.¢ Within
Dee, 3.,.2009  Additions Payments Dee, 31, 2020 Onc Ycar
Ciovernmenlal Aclivities:
Compensated Absences 5,446 1.132 - 6,578 -
Busincss-1vype Actvitics:
Noles Pay:ble
Weiter Crerprise S R39926 S - § OCI01H S K393 S 24,229
Cepital Leasc
Scwer Lrility 1,5K8% - (1,58K) -
861,5°4 - (24,601) £36,9°3 24729
Tolal S R8pl1,5 4 S - § (C4601) S R369.3 S 24,229

Compcensated abscnecs related to governrmental activitics are normally paid by the General Fund.

(7) Scgment Inforiratior.

The Town ol Iads Sewer Uility T'und comprises ol two separate departrnents:  sewer and
sanitation. Segrent infarmation *hat is available is included within the linznciz] statements lor the
vear ended December 31, 2020, Separale balance sheets are nol maintained lor each department.
No other segrnent inlormation is availanle.

(8) Risk Managcmenr

The Town is exposed w0 various risks al' loss celated 1o warts: el of, dammage o, and desiruction ol
asses; errors and omissions; injuries wo ermployees; and natural disasiers.

The Town continues 1o carry commercial insurance lor workers” campensation and employee
heal'h and accident insurance. There Have been nao signilicant reductions in coverage ITom the prior
year and settled claims resulting [Tom these risks have not exceeded commercial insurance coverage
inany ol the past Laree liscal years.

(9) Reserve Account

The Town is sequired 10 mainlain a reserve account as a condition al’ the United States
Department ol Agricclture, Rural Development loan. An annual deposit ol 56,360 is required “or
ten years lot a total ol $63,360. The halance as ol Decentber 31, 2020 is $64,456.
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(10) Related Organizations

The Town’s Board ol Trustees is also responsible lor appointing the members ol the board ol Lthe
lZads Tousing Authorily, but the Town’s [inancial responsibility lor this arganization does not
exlend beyand making the appointments. Therelore, it is not included in these [inancial statements.

The Tousing Authori.y contracts with the Town ol 1Zads 1o provide administration and maintenance
[unctions for the Housing Autharity. During 2020 the llousing Authority paid the Town ol Lads
$8.877 lor Lhese services.

The ltnancial statements ol the authority may be abtzined Irom lZads [lousing Authority, I'.O. Box
&, llads, CO 81036.

(11) Contingency
Tebor Amendment

Tn November 1992, the Colorado vorers passed a constilulional amendment (Tabor Amendment) (o
(he State Constitution (Arlicle X, Scection 20) which requires voler approval for any inereases in
mill Tevies, revenue himies, speading limits aad ¢reaaon of mullizyear debt,  Tnoaddiuon, the
amendment requices thal a reserve be eslablished for emergencics of 3%,

The Town has reserved $33.322 within the General Tund for he emergeney reserve under the
Tebor Amendment.,

During 1993 ‘he clectorale passed a ballol measure allowing the Town 1o reecive and expend any
cxeess funds reccived from grants and inlergovernmenial revenues withoul Timualion 10 the
provisions under the Tebor Amendment,

The Town belicves (hat it is in compliance with the provisions of the Tabor Amendment, However,
meny provisiors of the Tabor Amendment are complex and subject 10 further inlerprelzuon and
will cequire judicial inlerprelgtion,

(Y}
(Y}



TOWN OF KADS, COLORADO
GENIRAL FUND

SCHEDLLE OF REVENLES, EXPENDITURES

AND CHANGES IN TUND BALANCES - BUDGET AND ACTLAL

REVENTES
“axes
Licenses or ¢ Pemmils
Trterpovernmeatal Revent.e
Charpes Tor Sary ces
l'iees end sodeis
Daonation
Irleres
Miscclluacous

TOTAL REVENIS

EXPLENDITURES
Curent;
Genezal Governmcnt
Jad il
Public Saely
Higaweys and Strects
Cullac & Recreatic
LCrbaa Redeve opraert
Capital Oullay

TOTAL CXPENDITURES

FORTHE YEAR ENDED DECEMBER 31, 2020

BLUDGETED AMOUNTS

ORIGINAL.

I'INAI.

ACTLAIL

VARIANCEFWIT'I
FINAL BUDCET
rosirve.
(NEGATIVIY)

S 31,863

S 371,863

$ 399,731

t .87

IIXCESS (DEFICIENCY) OF

REVENUES OVER EXPENDITLRES

OTHER FINANCIAL SOURCIES (U'SES)

Salc oS Fxed Asscts
Trans o e

NET CHANGE IN FUND BALANCE

FUND BALANCES, BEGINNING OF YEAR

NLAD BALANCES, KND OF YIKAR

2,800 2,400 (370 (930)
477250 £77.250 226.070 (351.1%0)
6M.612 61.612 60,355 (3.307)
2,200 2,200 671 (1,529)
42,900 /2,900 1,599 €29.30)
1,200 2230 7,794 1,594
2,920 2.930 4047 1,.:7
QUK. TRT Y3875 599 420 {519.165)
405,346 £05.546 268.037 (27,309
2166 1,166 2,910 [,356
75,992 76.992 67,097 9,805
233,500 233,500 172517 59,953
$5.600 Sa.add 32716 27,884
290,000 200,000 - 290,000
33,332 33,332 - 13,332
1,100,226 1,100.236 545.277 554,959
(161.451) (16..451) 54343 215,704
1,500 ©.500 - (1.500)
50,000 50.GA0 - {(50,000)
(109.951) (109.651) 51373 (64,291
371,379 37:..379 392.595 2228

N 61408

N 26428

} 447,938

The notes Lo the Mrancial vatements are aa intcgra’ sart of this &.acmen.

34

b 156,570



TOWN OF LADS. COLORADO
CONSERVATION TRUST FEND
SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES -BUDCGET AND ACTUAL
FOR'THE YEAR IENDED DIFCEMEICR 31, 2020

VARTANCE. WITH
FINAL BUDGET
RUDGIFT IS AMOLUINTS rosIrivi
ORIGINAL I'INAL ACTUAL (NEGATIVE)
RLEVENULS:
[atergoveramental Reveane S 7,000 $ 7,000 b 0,062 S (I3K)
Taleresl 23 23 8 (7
Tonal “cvenugs 7,025 7.023 (.070 (955)
EXPENDITI RES:
Curreu.
Crlture end Recrestion 10,570 10.510 6112 7,098
Capilal OuJay - - - -
Total ¢xoeridinmcs 10,570 10.510 6417 £.098
EXCESS (DEFICTENCY) OT
RLEVENLES OVLER LXPENDITURLES (3.483) (2.453) (342) 5,143

OTHER I'INANCIAL SOL RCES (USES)

T-anster In - - -
NET CHANGE IN FUND BALANCE (3.485) (2.485) (342) 3,142
FUND BALANCE, BECGINNING OF YEAR £33 8.313 1,521 (192)
FUND BALANCE, END OF YEAR S 4,828 S 1,828 S 1,079 S 2,351

e otes Lo e Tinaacial staizneznis i e an mlegral par. of this slzlen-enl
35
35



TOWN OF LADS, COLORADO
WATER ENTERPRISE FUND
SCHEDULE QI REVENULES AND LXPENDITURES

BUDGET (NON=GAAP RASTS) AND ACTUAT. =
FORTHE YEAR ENDED DECLEMBER 31, 2020

BEUDGETED AMOUN IS

VARIANCE WL
FINAL BUDGET
POSITIV I

RILVENLES: ORIGINAL IINAL ACTTUAL (NEGATIVE)
Cazrges for Serviees S 216,398 S 216,598 S 330.566 S 14,168
Crenls 41,550 41,550 - (41,550
Inlgrasl RGO RGO 525 S|
Misee lanoe as 2,500 2,500 - (2,500

TOTAIL REVENUES 361,248 361,248 331,09: (30,157)

EXPENDITURES:

Opezating
Silar ss £2.500 52,500 61, S8 (R,65K)
Chemica’s erd Supplics 15.000 15.000 26175 (11,473
Ltilitics 50.000 50.000 43,282 G817
Oulside Services $,000 5,000 554" (1.541)
Repars 16,100 16,100 31,007 12,002
Fucl 4.000 4.000 1.047 2,953
Testing 2.500 2.500 1,536 064
Misce lansc s 1,000 1,000 PN} KK4
Truerest 10,573 10,573 10,031 539
Priacipal Paymear on Note 22023 22023 23,02 -0
Cepilel Outlay 112,500 112,500 - 112500
Adncinistralion
Selarics 21,600 21,600 21,738 162
Lmployce Beneticy 46.000 46.000 3%,405 7,595
Payroll Tases 6,040 6,04q 6,770 {(?70)
Insurics 10,000 10,000 9.196 501
Protessiora. Foes 2.800 2.800 2,60 00
Repairs - - - -
O Tice Suppies 1500 1500 2.9 4 Ské
Ducs 1.000 1.000 5.280 (2,280)
Travel arné Lducation 2.000 2.000 35 1,965
I ees R R 1.94° 1.059
Misoc lance as Q00 Q00 271 129
TOTAL EXPENDITURES 155,796 155,796 330,59 125,205
EXCESS (DEFTCTENCY) OF
REVENLES OVER EXPENDITLURES S (9M,5/%) S (9M,5/%) 200 S 9,018
RECONCILIATION TO GAAP BASIS
Add: Priceipul Puymerl oo Nole 23,03
Add: Capria” Oullay -
Deduct: Depreciation (71,617)
CHANGE IN \ET IPOSI1HON S (51,731

I noles o e Toeeeal sklenrents are anineyral pars ol s st ciner |
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TOWN OT FADS, COT.ORADO
SEWER UTILITY FUND
SCHEDULE OF REVENUES AND EXPENDITURES
RUDGET (NON=GAAP BASTS) AND ACTUAT, -
FOR'TLLE YEAR ENDED DECEMBLER 31, 2020

VARIANCE wiITH
I'INAL BEUDGIGT

BUDGETED AMOUNTS POSITIVE
REVENUES: ORIGINAL FINAL ACTLAL (N\EGATIVE)
Crrzrges Tor Servioes S 220,820 S 220820 S 217,791 Y (3329,
Miscellzncous - - - -
Interesl 8.000 8.000 6,877, 178
TOTAT. REVENTES 228,820 228,520 224,613 {1,207,
EXPENDITURES:
Operaling
Seleries 23,000 23,000 16,050 3,950
Caerrigels and Supplies 11,000 11,000 47742 6,255
Ll tics 20,000 20,000 15,089 1911
Outside Serviees 55,200 55,200 39,4006 5754
Recyelny, 1.574 1.574 1,157 347
asting 3,000 3.000 1,516 1484
Repanry 7.500 7.500 7,208 195
Fucl 1,000 1,000 1,924 2,066
[atecest & g & -
Miscellzreous - - 65 (65)
Transfer Ovt 50,000 30,000 - 50,000
P=acipal Peymen| on Note 1,588 1,588 1,588 -
Cipial Outlay 66,668 66668 - 66,063
AdmiaZstration
Szlenes 10,000 10,000 X,441 1559
Em=loyec Benetits 18,000 15.000 14,208 3.092
Pz‘,yroll Taxes 2,50 2,750 1,888 2G5
Instriice 11,200 11.200 2,206 2.89/
Professioacl Feos 2,000 2,000 2.091 (9D
Repairs 1,000 1,000 T80 350
OZfice Supplics 4,000 4,000 1,419 2.5%1
Fruvel wad lducation 2,500 2,300 49% 1,302
Miscellercous 1,075 1,075 - LA
TOTAL EXPENDITLURES 205273 29522 126,021 -65.592
EXCESS (DEFICIFENCY) O
REVENULES OVER EXPENDITURES S (R65Y3) S BR5VY 91,992 Y 61335
RECONCILIATION TO CAAP BASIS
Acc: 'rimcipal ay menlon N ol 1,588
Acc: Cepital Ovtlay -
Deduc I]ep'rm:i:il'iun (47;1-06)
CHANGE INNIET POSIETION S 45,11

Jhe ates la e finaacial statzm eznis ae an mlegral par. of this slzlenrenl

-
Jﬂ
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LOCAL HIGHWAY FINANCE REPORT

ICiLy or Caurly:
Jowr ol acs

YEAR ENDING :
Docarber 2020

TTas Inconraton ko Fac Records OF (exaniple - Cry of _ or Caurly u.
Tow: o iads

I'rooared by :
I'hoae:

Barbara Scranten
719A138-5590)

I. DISPOSITION OF HIGHWAY-USER REVENTUES AVATLABLE FOR LOCAL GOVERNMENT EXPENDITURE

A. C.

D. Receipts [rvm

Federal Higleway

13. | acal

Moror-Vebibele

Receipts Tram

State Highway-

l.acal

Motor-Fuel

I D 4

Taxes

Taxcs

Uscr Tascs

._Torol reccipts £vailzble

. Mg aazeurt usac Jor coilection exvcnse:

WIS AT CUTTUSC TOT T8y srnsin

3
3. Moras aacouct use€ Sor nomaisway purioses
1
X

. Reozincer used for Liskwey surposes

I, RECENTS FOR ROAD AND STREET PURPOSIES

HL DISBURSIKMIENTS FOR

AND STREET I'LRIPOSES

Admmlsfrasion

ROAD

=M

A. Recripis fram Incal senrees:

AMOUNT

1 'EM

A. Locul highway dishursemenis:

AMOINT

I

A

v

boncs - Relancing [ssucs

1. Loca hizhway-assr axes 1. Capital oatlay (Iro'n paye 7) 0
2. Molor'nel (ror ler TOALS) 2. Mainlegrange: 146,344
a0 Mator Velicle (From ligra 1.3.5.) 3. Raead end shrezl services: —
c. ol (arh) a. TralTic conrol omerasaens

2. Gzl hew appzepralions b. Snow ard ice removal

2. ke oeal rrposts (1-ce pege 2) 176,385 c. O ~aees daghling 27,"77

1. Miscollencous [eeel cecers Cror sape 2) 1,729 L Toa (e laoal ) 27,77

S, henstars Fam Wl Taal bies A, Gurnieral adinmstration & 1 isee lencous 35,13

6. Proceeus of sele of buncs end qoles, A Llgaway law erforccent ang selcly
«. Bonds -Onigiral (ssoes o Total (T trowgn 3) 20,069

. Debti service an local obligations:

¢ NaLes

boncs.

d. lolalz.+b.+¢)

0

a. In.erost

/. Totzl ¢1 tacor.zh 6)

AR

b, Xedeanon

B. Privatc Contiibutlons

C. Recciprs from Stage rovernment
(from pace 2)

D, Reeeiprs from Federal Goveroment

>

¢ Lotzl(a. +b.}

2. Nofcs:

a. LIecest

b. Redea2ron

¢ lotzl(a.+h.}

(from pn )
E. Totalrecclpts (A.7T—- B+ C - D)

3. Tofal (IS FZc)

aymenrs to Statg for hichways

aymenrs in tall Tuciligies

shurscmients (A0 F B3+ C 1Y)

SUs,0:]

Iv.

LOCAL THNGHWAY DEBT STATUS
(Saow all enrics atper)

Opzring, Debl

Arnorn Issned

Redemnp.aais
P

Clor e Deat

A. linmds (Tadal)
1. Bsoads (Relancimg Porlion)

. Nnlts (Taial)

[(

|

V. LOCAL ROAD AND SIREET FUND BALANCE

A, soginng Delance| a0 Tow Jeccipts

- Tolal Di-busciner .y D, Badiag belanee

F. Recorcihclion

1] 203,090

205.690 | Y

J

! oLs au! l,omments:

FORM FHWAS30 (Rev. 1-1)

3%

PREVIOUS EDIT.ONS OBSOLLETL

(Nex: Pzec)



LOCAL HIGHWAY FINANCE REPORT

SN
Coloraco

YEAR ENDING (i vy).

Deccriber 2020

1L RECEIPTS FOR ROAD AND STRELET PURPOSES - DICTALL

AMOUNT

ITEM
A3, Other local iniposts:
4. 'roperly Taxes aiad Assessincrils
b Otker ol iraosis:
. Su'cs Taxcs

ITEM

A A, Miiseellaneous local receipts:

| AMOUNT

nleres. ancnveshnerls

T|=

Pt Fines & Peali ey

Parkiag Garaoe TFees

. [efrasteacruze & Tiapact Focs

o

. Parkiag Meet Fees

<.

Sule al Suoplus Procery

2
3. Licas
1
S

(Coery Soware e pags 1)

CLocenises 1. Charges or Services 1,729
. Specilic Owrearship & o Oler 21,949 . O Fer Misi. Receipls
0. Teral (. skrough ) 72049 bt QOker
e, Towal(a. —tb) 176,285 i. Totzl Ca. sbiroual: L) 1,729

1TEM

C. Recelpts from State Covernmcit
L eliway-uLsor ks
St weneral Fanes
T Otker § e lirds:

1 e dond aroeecdsy

b. Project Matel.

¢. Mcior Vel Registelons

AVMIOUNT

l.
5
1.

1TEM

AVIOUNT

» Reecdpts from Federal Government

I. FIIWA. (Tiom e 1.).5.)

2. Odrer edezl cyeneies:
i lForest Se~viee
b. TEMA
¢. HCD
dJ. Federal Traznisiw Acin

d. Od-cr (Specily ) = DOLLA Graat

. LS. Corms ol Lreorecrs

¢ Othes (Specy)

Othe- 'ederal

t. "ol {n. through ¢ ) 2,485 2. Terl (a thropga t)
< Tolal(l.—-2.-31) 0576 | 3 Totzl¢l.—-2.p)

HI. DISBURSIEMENTS FOR ROAD AND STREIET MLRPOSES CDETAILL

Carry Lrwanc e prags

AT, Capltal onlay:

9. ipa-Of-Way Cosis

ON NATIONAL OFF NATIONAL
GHTWAY 1GLIWAY IUJIAL
SYSTTEM S5YSTTM
) 'h) (<)

b, kngincering Cosls

e Corstr.clion:

Notcs awd Compiciues:

(1) \ew luctiaes

7y Capzery Tmargverients 0

(3). Svster Preserveton 0

). Systern Enhiencemer.l & Operatior. 0

). Torel Coast-acaen (1) (2} (3) 1 (7) [ 0 0
& Toll CopraT Outliy (ires T 1 b1 e 9) [{ 0 0

FORM FHWA-S30 (Rev.1-03)

TPREVIOUS EDITIONS OBSO_ETE




